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Trump hails
‘big progress
on Russia’
USPRESIDENT,PUTINAGREETOPURSUE
AFULLPEACEACCORD INUKRAINE
WASHINGTON

U S President Don-
ald Trump yesterday
hailed “big progress”
on Russia, days after
meeting his counter-

part from that country, Vladimir
Putin, in Alaska for a high-stakes
summit aimed at ending the war
inUkraine. “Bigprogress onRus-
sia. Stay tuned!” Trump posted
on his Truth Social platform,
without elaborating.
Earlier, Trump had dropped

hispush foraceasefire inUkraine
in favour of pursuing a full peace
accord — a major shift an-
nounced hours after the summit.

Boost forPutin
The shift away from ceasefire

would seem to favour Putin, who
has long argued for negotiations
on a final peace deal — a strategy
thatUkraine and its Europeanal-
lieshavecriticisedasawaytobuy
timeandpressRussia’sbattlefield
advances. Trump spoke with

Ukrainian President Volodymyr
Zelensky and European lead-
ers on his flight back to Wash-
ington, saying afterward that “it
was determined by all that the
best way to end the horrific war
between Russia andUkraine is to
go directly to a peace agreement
whichwould end thewar.”
Ceasefire agreements “often

times do not hold up,” Trump
added on his Truth Social plat-
form. In response, Zelensky,
who along with several Euro-
pean leaders will meet Trump
today, said this new development
“complicates the situation.”
In the call, Trump expressed

support for a proposal by Putin
to take full control of two largely
Russian-held Ukrainian regions
in exchange for freezing the
frontline in two others, an official
briefed on the talks toldAFP.
Putin “de facto demands that

Ukraine leave Donbas,” an area
consistingof theDonetskandLu-
gansk regions in easternUkraine,
the source said. —AFP

AFP

■ People gather near a damaged vehicle and scattered debris after a roadwaswashed away
following a flash flood inMingora, themain city of SwatValley, inmonsoon-hit northern
Pakistan’smountainous Khyber Pakhtunkhwa province.More than 150 people aremissing in
northwest Pakistan afterflash floods killed at least 344 people in the country. SEEALSOP11

FLASH FLOODS WREAK HAVOC IN NORTHWEST PAKISTAN

UAECentral Bank imposesDh370m in fines
DUBAI

The Central Bank of the
UAE has imposed more
than Dh370.3 million

($101 million) in fines since
the start of 2025 against
banks, money exchange hous-
es, insurers, and a finance

company, in one of its most
extensive enforcement cam-
paigns in years, according to
a review of official statements
issued by the regulator.
Since January, the regula-

tor has announced penalties
against at least 13 money ex-
change firms, seven insurance
and brokerage companies, 10

banks, including three foreign
lenders, and one finance com-
pany.
In some cases, senior exec-

utives were personally fined,
including one branch man-
ager who was ordered to pay
Dh500,000 and barred from
holding specialised financial
roles in the country.
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