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G eorgian Dream Tbilisi
Mayor Kakha Kaladze ac-

cused the European Union of
applying double standards by
maintaining trade ties with Rus-
sia while urging Georgia to cut
economic relations with Moscow
and impose sanctions.

Speaking to journalists,
Kaladze was asked about Euro-
pean countries continuing to buy
Russian natural gas despite
pressure on Georgia to sanction
Russia. He said the EU’s own
trade data since Russia launched
its full-scale invasion of Ukraine
showed that European countries
had continued economic relations
with Moscow.

“It’s the usual double stan-
dard. It’s a very good example of
double standards, a very good
example of how the European
Union should not behave,”
Kaladze said.

He said Georgia would not
impose sanctions if doing so was
likely to damage its own
economy.

“We are told that we should
cut off all trade relations and
impose sanctions on Russia. We
know very well that by doing this
we will not reduce anything for
Russia, but we will harm our
own country, people,” he said.

Kaladze Accuses EU of Double Standards
Over Trade With Russia

Kaladze said the
government’s policy was based
on Georgia’s national interests
and argued that maintaining
economic ties with Russia pro-
tected jobs and household in-
comes.

“We are acting in the inter-
ests of our country and we must
do everything to take steps that
will benefit, first of all, our coun-
try, our people and the interests
of our country,” he said.

Kaladze also pointed to
broader European trade with
Russia, saying European coun-
tries had continued such ties
even after calling on Georgia to
sever its own economic relations
with Moscow.

“Not only does it buy natural
gas, look at various European
countries, even in terms of trade
relations, what are the data in
recent years, after the Russia-
Ukraine war broke out and af-
ter they called on us to break off
trade relations, how can they
continue all this on their own?”
he said.

Georgia has declined to join
Western sanctions against Rus-
sia, with the government repeat-
edly saying that such measures
would harm the Georgian
economy without changing
Russia’s policy.
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Georgia’s National Bank said
the crypto company Shelbit,

recently sanctioned by the U.S.
Treasury, was not regulated by
the NBG and had never applied

NBG Says U.S.-Sanctioned Shelbit
Was Not Regulated in Georgia

for the registration required to
operate as a virtual asset service
provider in Georgia.

The NBG said Shelbit, legally
registered as LLC Shelbit (SHPS
SHELBIT), had not sought reg-
istration with the bank and that

its company registration had
since been canceled, according to
the Business Registry.

“The entity sanctioned by the
U.S. Department of the
Treasury’s Office of Foreign As-
sets Control (OFAC) - LLC

Shelbit (SHPS SHELBIT) - has
not applied to the National Bank
of Georgia for registration as a
Virtual Asset Service Provider
and, consequently, is not an en-
tity regulated by the NBG,” the
bank said.

The NBG stressed that vir-
tual asset services are strictly
regulated in Georgia and that
companies operating in the sec-
tor must undergo mandatory
registration before providing
such services.

The bank said its regulatory
system establishes strict re-
quirements for entering and op-
erating in the virtual asset mar-
ket, describing the registration
process as an important safe-
guard against entities linked to
illicit activities.

It also said Georgia’s rules for
virtual asset service providers
comply with Financial Action
Task Force (FATF) standards
and international best practices.
The NBG pointed to a 2024 as-
sessment by the Council of
Europe’s MONEYVAL commit-
tee, which gave Georgia a

“largely compliant” rating under
FATF Recommendation 15, cov-
ering new technologies and the
regulation of virtual asset ser-
vice providers.

The NBG noted that the same
rating was held by countries in-
cluding the United Kingdom and
France.

The statement followed U.S.
sanctions against Shelbit as part
of measures targeting crypto
companies accused of supporting
Iran’s Islamic Revolutionary
Guard Corps and facilitating il-
licit finance.

According to the U.S. Trea-
sury, Iranian-born Siavash
Kayvanpour, who also holds citi-
zenship of Dominica and Af-
ghanistan and has lived in the
United Arab Emirates, operates
a network of companies involved
in illicit digital currency activ-
ity, including Shelbit, which op-
erates the Shelbit Exchange
from Georgia.

The Treasury said digital cur-
rency addresses linked to the
IRGC had transferred more than
$1 million in assets to Shelbit
Exchange addresses, while more
than $2 million had been trans-
ferred from Shelbit Exchange
addresses to IRGC-linked ad-
dresses.


